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Kansas City, MO 64198-0001 E-mail: Troy.Davig@kc.frb.org

Experience

Federal Reserve Bank of Kansas City

- Assistant Vice President and Economist June, 2007 - present

- Senior Economist August, 2006 - June, 2007

- Economist August, 2005 - August, 2006

College of William & Mary, Assistant Professor August, 2002 - July, 2005

Education

Ph.D., Economics - Indiana University, Bloomington, IN June 2002

B.A., Economics - University of Colorado, Boulder, CO June 1995

Publications

[1] Monetary-Fiscal Policy Interactions Under Implementable Monetary Policy Rules (with
William A. Branch and Bruce McGough), forthcoming Journal of Money, Credit and
Banking.

[2] Endogenous Monetary Policy Regime Change (with Eric Leeper), forthcoming NBER
International Seminar on Macroeconomics 2006.

[3] Generalizing the Taylor Principle (with Eric Leeper), American Economic Review
97(3) : 607-635, June 2007.

[4] Monetary and Fiscal Policy Switching, (with Eric Leeper and Hess Chung), Journal of
Money, Credit and Banking 39(4) : 809-842, June 2007.

[5] Change-Points in U.S. Business Cycle Durations, Studies in Nonlinear Dynamics and
Econometrics 11(2), 2007.
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[6] Fluctuating Macro Policies and the Fiscal Theory of the Price Level (with Eric Leeper),
NBER Macroeconomics Annual 2006, ed. D. Acemoglu, K. Rogoff, and M. Woodford.
Volume 21 : 247-298.

[7] State-Dependent Stock Market Reactions to Monetary Policy (with Jeff Gerlach), In-
ternational Journal of Central Banking 2(4) : 65-83, December 2006.

[8] Periodically Expanding Discounted Debt: A Threat to Fiscal Policy Sustainability?,
Journal of Applied Econometrics 20(7) : 829-840, December 2005.

[9] Regime-Switching Debt and Taxation, Journal of Monetary Economics 51(4) : 837-
859, May 2004.

Federal Reserve Publications

[1] Middle-Income Tax Rates : Trends and Prospects (with C. Alan Garner), Federal Re-
serve Bank of Kansas City Economic Review, Fourth Quarter 2006.

Working Papers

[1] Phillips Curve Instability and Optimal Monetary Policy

[2] Monetary Policy, the Bond Market and Changes in FOMC Communication Policy
(with Jeff Gerlach)

[3] Expectational Stability of Regime-Switching Rational Expectations Models (with William
Branch and Bruce McGough)

[4] Regime-Switching Fiscal Policy

Presentations

• Phillips Curve Instability and Optimal Monetary Policy

[1] Indiana University - Bloomington, January 2007.

[2] University of Kansas, May 2007.

• Endogenous Monetary Policy Regime Change

[1] Federal Reserve Bank of New York, December 2006.

• Generalizing the Taylor Principle
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[1] Federal Reserve Macroeconomics System Meeting, Baltimore, April 2006.

[2] Missouri Economics Conference, 6th Annual, March 2006.

• Fluctuating Macro Policies and the Fiscal Theory

[1] NBER Macroeconomics Annual Meeting, April 2006.

[2] Society for Computational Economics : 11th Annual Conference on Computing in
Economics and Finance, July 2005.

• Monetary and Fiscal Policy Switching

[1] Society for Computational Economics : 10th Annual Conference on Computing in
Economics and Finance, July 2004.

[2] Econometric Society 2004 North American Summer Meeting, Providence, Rhode
Island.

[3] Dynamic Macroeconomic Theory Conference : Institute of Economics, University
of Copenhagen, June 2004.

[4] 6th Annual Bank of Finland / CEPR Conference : The Implications of Alternative
Fiscal Rules for Monetary Policy, May 2004.

• Regime-Switching Fiscal Policy, Econometric Society 2003 North American Summer
Meeting, Evanston, Illinois.

• Detecting Change-Points in a Time Series of Durations : An Assessment of U.S. Busi-
ness Cycles, 12th Annual Meeting for the Society of Nonlinear Dynamics and Econo-
metrics, March 2003.

Referee Experience

American Economic Review, B.E. Journals in Macroeconomics, European Economic Review,
Economica, Economic Inquiry, Economic Letters, International Economic Review, Jour-
nal of Applied Econometrics, Journal of Economic Dynamics and Control, Journal of Ap-
plied Economics, Journal of the European Economic Association, Journal of Money, Credit
and Banking, Macroeconomic Dynamics, National Science Foundation, Research Council of
Canada, Review of Economics and Statistics, Southern Economic Journal
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